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RAN-2408000602020001
F.Y.B.Com. (NEP) (Sem. - II) Examination November - 2025

Major : Accounting for Specific Business

 [ Total Marks: 50

k|Q“p : / Instructions

(1)  D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
  Fill up strictly the above details on your answer book.

(2) Q. l afrS>eps R>¡
 Q. l is Compulsory.

(3)  S>dZu bpSy>“p„ A„L$ NyZ v$ip®h¡ R>¡.>
  Figure to the right indcate marks of questions.

(4)  v$f¡L$ NZsfu S>hpb“p„ cpNê$‘¡ NZhu.
 Necessary calculations should be a part of your question.

Seat No.:

Student’s Signature

â. 1.  k|Q“p âdpZ¡ S>hpb Ap‘p¡ (L$p¡C‘Z ‘p„Q) (10)
 1. kyfs“p kyiug¡ cê$Q“p cprhL$“¡ 250 ‘¡“X²$pCh v$f¡L$ ê$. 400 “u cfrsep qL„$ds¡ ApX$s ‘f h¡Qhp 

dp¡L$gu. cfsuep qL„$ds ‘f 25% g¡M¡ “ap¡ NZ¡g R>¡. kyiug¡ dpg dp¡L$gsp ê$. 3,750 MQ® L$ep£. 
fõspdp„ 25 ‘¡“X²$pCh “yL$kp“ ‘pdu. hudp L„$‘“uA¡ 60% fL$d“p¡ v$php¡ õhuL$pep£. Ap “yL$kp“u dpg 
40% hV$ph’u cprhL¡$ h¡Ãep¡. AkpdpÞe “yL$kp“ A„N¡ Apd“p¢^ gMp¡.

 2. “uQ¡“u dprlsu ‘f’u ApX$suep“p„ Qp¡‘X¡$ dpg^Zu“y„ Mpsy„ b“php¡.
  ·  ApX$suepA¡ L$f¡g h¡QpZ : D^pf ‘f ê$. 5,00,000 A“¡ fp¡L$X$ ê$. 3,00,000
  ·  kpdpÞe L$rdi“ 5% A“¡ Apkpdu ApX$s 2.5%
  ·  ApX$suepA¡ QyL$h¡g MQ® ê$. 50,000
  ·  dpg^Zu“¡ Ap‘¡g A¡X$hpÞk ê$. 1,00,000
 3. Ly„$S> A“¡ q¾$ip k„ey¼s kplk“p h¡‘pfdp„ Å¡X$pep. ^„^p dpV¡$ ê$. 5,67,600 “p¡ dpg MfuÛp¡. Ly„$S>¡  

ê$. 3,20,298 “y„ h¡QpZ L$ey¯. Äepf¡ q¾$ipA¡ ê$. 1,97,670 “y„ h¢QpZ L$ey¯. dpg 9% “ap¡ QY$phu h¡Q¡g 
lsp¡. b„“¡ cpNuv$pfp¡ 2:3 “p„ âdpZdp„ R>¡hV$“p¡ õV$p¡L$ ‘X$sf qL„$ds¡ gC g¡ R>¡. S>¡“u Apd“p¢^ gMp¡.

 4. “uQ¡“p ‘¥L$u L$ep ^„^pdp„ k„ey¼s kplk L$fu iL$pe?
  1. ‘¡‘f dug4. dL$p“ bp„^hp“p¡ L$fpf
  2. õV$ug a¡¼V$fu5. dfOpbsL$p DR>¡f L¡$ÞÖ
  3. qaëd rhsfZ“p¡ ^„^p¡6. i¡f h¡QpZ bpe„^fu
 5. S>e“p Qp¡‘X¡$ e„Ó Mpsy„ “uQ¡ dyS>b R>¡.
  e„Ó Mpsy„

spfuM rhNs ê$. spfuM rhNs ê$.
1-4-21 b¢L$ Mps¡ (?) 31-3-22 Okpfp Mps¡ (?)

31-3-22 v$u‘ Mps¡ 18,000 '' bp.Ap. 
gC Nep

(?)

(?) (?)
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1-4-22 bp.Ap. 
gpìep

(?) 31-3-23 Okpfp Mps¡ (?)

31-3-23 v$u‘ Mps¡ 18,000 '' bp.Ap.gC 
Nep

(?)

(?) (?)

1-4-23 bp.Ap. 
gpìep

(?) 31-3-24 Okpfp Mps¡ 7,290

31-3-24 v$u‘ Mps¡ 18,000 '' bp.Ap.gC
 Nep

(?)

(?) (?)

  Okpfp¡ OV$su S>su bpL$u“u ‘Ý^rsA¡ 10% NZhpdp„ Aph¡ R>¡, L$fpf hMs¡ Q|L$h¡g fL$d ip¡^p¡.
 6. cpX¡$ Mfuv$ ‘Ý^rs dyS>b L$fpf L$fsu hMs¡ ê$. 600 QyL$ìep A“¡ Qpf hprj®L$ làspAp¡ A“y¾$d¡  

ê$. 6,240, ê$. 4,960, ê$. 3,760 A“¡ ê$. 2,640 QyL$ìep. ìepS>“p¡ v$f 10% R>¡. fp¡L$X$ qL„$ds ip¡^p¡.
 7. rlkpbu ^p¡fZ“p¡ A’® gMp¡.

â. 2.  Ly„$S> A“¡ l¡d S>du““p¡ A¡L$ Vy$L$X$p¡ Mfuv$u Np¡Ly$g^pd kp¡kpeV$u bp„^hp k„ey¼s kplkdp„ Å¡X$pep. 
s¡dZ¡ 3:2 “p„ âdpZdp„ “ap¡-“yL$kp“ hl¡Qhp“y„ “½$u L$ey¯. s¡dZ¡ b¡„L$ Mpspdp„ ê$. 50,00,000 
s¡d“p„ “ap-“yL$kp““p„ âdpZdp„ S>dp L$fpìep„. s¡Ap¡A¡ 40,000 Qp¡.du. S>du“ A¡L$ Qp¡fk duV$f“p 
ê$. 100 “p„ cph¡ Mfuv$u S>¡“p„ “pZp„ k„ey¼s b¢L$ Mpspdp„’u QyL$ìep s¡dS> s¡Ap¡A¡ “uQ¡ âdpZ¡“p  
MQp® QyL$ìep. (14)

   rhNs>   ê$.>
  1. L„$‘pDÞX$ hp¡g MQ® (Ly„$S>¡ QyL$ìep¡) ................................... 3,85,000

  2. S>du“ kdsg L$fhp“p¡ MQ® ........................................ 1,60,000

  3. õ’pr“L$ h¡fp ............................................................. 85,000

  4. õV¡$ç‘ X$éyVu .............................................................. 25,000

  5. dpV$u Mp¡v$hp“u dS|>fu ...................................................20,000 

  6. ApL$}V¡$¼V$ au (l¡d¡ QyL$ìep¡).............................................. 20,000

  7.Ål¡fps MQ®“p QyL$ìep .................................................. 35,000

  8. dpV$u h¡QpZ“u AphL$  ................................................   80,000

   S>du““p 130 Qp¡.duV$f“p àgp¡V$ ‘pX$u h¡Qhp“y„ “½$u L$ey¯. S>du““p¡ 1/10 cpN L$p¡d“ àgp¡V$ 
dpV¡$ A“¡ 1/4 cpN Ål¡f fõspAp¡ dpV¡$ R>p¡X$hpdp„ Apìep¡. Ly„$S>¡ 80 àgp¡V$ ‘X$sf qL„$ds ‘f 50% “ap¡ 
QY$phu“¡ h¡Ãep„ A“¡ l¡d¡ 60 àgp¡V$ ‘V$sf qL„$ds ‘f 30% “ap¡ QY$phu“¡ h¡Ãep„. Ly„$S>“¡ s¡Z¡ L$f¡gp„ h¡QpZ 
‘f 10% L$dui“ Ap‘hpdp„ Aph¡ R>¡.

   Ly„$S> A“¡ l¡d¡ bpL$u“p àgp¡V$ 3:1 “p„ âdpZdp„ ‘X$sf qL„$ds ‘f 10% “ap¡ QY$phu“¡ gC gu^p. 
Mfuv$u, h¢QpZ A“¡ MQ®p“p ìehlpfp¡ k„ey¼s b¢L$ Mpsp„ Üpfp ’pe R>¡. cpNuv$pfp¡ hÃQ¡ rlkpbp¡“u 
‘sphV$ ’C NC R>¡ A¡d ^pfu“¡ k„ey¼s kplk Mps„y, k„ey¼s b¢L$ Mpsy„ A“¡ cpNuv$pfp¡“p„ d|X$u Mpsp„ 
s¥epf L$fp¡.

A’hp
â. 2.  Np¡v$f¡S> L„$‘“uA¡ bpfX$p¡gu V²¡$X$]N L„$‘“u“¡ sp. 1-1-2024 “p fp¡S> 100 “„N f¡äuS>f¡V$f ApX$s’u 
  h¡Qhp dp¡L$ëep. v$f¡L$ f¡äuS>f¡V$f“u cfrsep qL„$ds ê$. 20,000 lsu, L$pQ„y cfrsey„, cfsuep qL„$ds 
  ‘f 25% “ap¡ v$ip®h¡ s¡ qL„$ds¡ b“phhpdp„ Apìey„ lsy„. (14)
   Np¡v$f¡S> L„$‘“uA¡ dpg dp¡L$gsu hMs¡ NpX$u cpX$p“p ê$. 2,500, f¡gh¡ “yf ê$. 5,000 A“¡ 

hudp“p ê$. 7,500 QyL$ìep.
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   bpfX$p¡gu V²¡$X$]N L„$‘“uA¡ 5,00,000 “u 5 dpk“u lŸ„X$u õhuL$pfu A“¡ ‘fs L$fu. Np¡v$f¡S> L„$‘“uA¡ 
2 dpk bpv$ 12% “p„ v$f¡ hV$phu.

   bpfX$p¡gu V²¡$X$]N L„$‘“u 10% g¡M¡ kpdpÞe ApX$s A“¡ 5% g¡M¡ Apkpdu ApX$s d¡mhhp lL$v$pf 
R>¡. svy$‘fp„s s¡“¡ Qp¡¿Mp “ap“p„ 10% g¡M¡ “apdp„ cpN ‘Z Ap‘hp“p¡ R>¡. 

   31-12-2024 “p„ fp¡S> bpfX$p¡gu V²¡$X$]N L„$‘“uA¡ h¡QpZ Ap„LX$p¡ A“¡ s¡d“u ‘pk¡’u g¡Zu 
“uL$msu fL$d“p¡ b¢L$ X²$pãV$ dp¡L$gu Apàep¡. h¡QpZ Ap„L$X$pdp„ S>Zphhpdp„ Apìey„ L¡$ :

  1. s¡Z¡ NpX$ucpX$p“p ê¸$ 4,000, S>L$ps“p 1000 A“¡ Ål¡fps MQ®“p ê$. 1,360 Q|L$ìep.
  2. s¡Z¡ 1/5 f¡äuS>f¡V$f 50% “apA¡ rhfpV$“¡ D^pf h¡Ãep„.
  3. s¡Z¡ 3/5 f¡äuS>f¡V$f 30% “apA¡ fp¡L$X¡$’u h¡Ãep„.
  4. s¡Z¡ 1/20 f¡äuS>f¡V$f 40% “apA¡ rhdg“¡ dpg^Zu“u cgpdZ A“¡ S>hpbv$pfu’u h¡Ãep„.
  5. s¡Z¡ 1/100 f¡äuS>f¡V$f ‘p¡sp“p A„Ns D‘ep¡N dpV¡$ cfrsep qL„$ds¡ MfuÛy„.
  6.  1/25 f¡äuS>f¡V$f õV$p¡fL$u‘f“u b¡v$fL$pfu“¡ gu^¡ Np¡X$pD“dp„ “yL$ip“ ‘pçep„. hudp L„$‘“uA¡ 30% 

Ap¡R>p d„Sy>f L$ep¯. Ap “yL$ip“u f¡äuS>f¡V$f 50% Ap¡R>p cph¡ fp¡L$X¡$’u h¡Ãep„.
  7. bpL$u“p dpg“¡ h¡QpZ gpeL$ [õ’rsdp„ gphhp ê$. 2,000 “p¡ kdpfL$pd ’hp“p¡ A„v$pS> R>¡.
  8.  b„“¡ N°plL$p¡ 90% fL$d QyL$ìep ‘R>u “pv$pf ’ep. s¡d“u rdgL$sdp„’u ê$r‘e¡ 90 ‘¥kp g¡M¡ A„rsd 

qX$rhX$ÞX$ dýey„.
   D‘f“u dprlsu ‘f’u dpg^Zu“p Qp¡‘X$pdp„ ApX$s dpg“y„ Mpsy„ A“p ApX$rsep“p„ Qp¡‘X$pdp„ 

dpg^Zu“y„ Mpsy„ s¥epf L$fp¡. 

â. 3  S>eip L„$. rgrdV¡$X¡$ rÓ‘g L„$. rgrdV¡$X$ ‘pk¡’u A¡L$ e„Ó sp. 01-01-2020 “p„ fp¡S> cpX$p-Mfuv$ 
  ‘Ý^rsA¡ MfuÛy„. L$fpf ‘f klu L$fsu hMs¡ fp¡L$X$ qL„$ds“p„ 1/3 QyL$ìep. bpL$u“u fL$d“p„ R> dprkL$ 
  15% hprj®L$ ìepS> krls“p„ Qpf làspdp„ “uQ¡ dyS>b QyL$ìep lsp. (14)

¾$d spfuM ê$.
1  30-06-2020  2,61,000

2  31-12-2020 5,47,500

3  30-06-2021 3,01,500

4 31-12-2021 1,61,250

  Qp¡’p hj®“p„ A„s¡ sp. 31-12-2023 “p„ fp¡S> Ap e„Ó ‘f Okpfp“u Apd“p¢^ “u¡Q¡ dyS>b R>¡.
  Okpfp Mps¡  D.  1,18,098
     s¡ e„Ó Mps¡  1,18,098
  Mfuv$“pf OV$su S>su bpL$u“u fus¡ hprj®L$ 10% g¡M¡ e„Ó ‘f Okpfp¡¡ NZ¡ R>¡.
  D‘f“u rhNs ‘f’u S>eip L$„. rg. “p Qp¡‘X¡$ -
  1. rÓ‘g L„$. rg. “y„ Mpsy„
  2. e„Ó“y„ Mpsy„
  3. ìepS>“y„ Mpsy„ s¥epf L$fp¡.

A’hp

â. 3. A. hgkpX$“p r‘eyj ‘V¡$g L¡$rdL$ëk¡ ê$. 20 “p„ cph¡ 4,000 rgV$f fkpeZ kyfs“p ‘p¡sp“p 
  ApX$rsep rd“¡i V²¡$X$k® ApX$s’u h¡Qhp dp¡L$ëey„ lsy„. s¡dZ¡ MQ®“p ê$. 2,000 QyL$ìep. ApX$sdpg ‘¡V¡$ 
  s¡dZ¡ gM¡gu ê$.24,000 “u ÓZ dpk“u lŸ„X$u rd“¡i V²$¡X$k£ õhuL$pfu. S>¡ s¡dZ¡ ê$. 400 hV$ph’u 
  hV$phu. (07)
   fõspdp„ 200 rgV$f fkpeZ Y$p¡mpC Ney„. S>¡ A„N¡ hudp L„$‘“uA¡ a¼s ê$. 1,200 “p¡ v$php¡ d„Sy>f 

fp¿ep¡. bpL$u“p dpg A„N¡ rd“¡i V²¡$X$k£ ê$. 2400 h¡QpZ MQp® QyL$ìep.
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   s¡dZ¡ dp¡L$g¡g h¡QpZ Ap„L$X$p ‘f’u dpg|d ‘X$éy„ L¡$ 3,200 rgV$f fkpeZ s¡dZ¡ ê$. 40 “p„ cph¡ 
h¡Ãey„ A“¡ 100 rgV$f Ly$v$fsu L$pfZp¡kf OV$ ‘X$u lsu. ApX$rsep“u ifs dyS>b h¡QpZ ‘f 5% L$rdi“ 
A“¡ 2% Apkpdu ApX$s Ap‘hp“u lsu. ApX$rsepA¡ h¡QpZ Ap„L$X$p kp’¡ bpL$u“u fL$d“p¡ b¢L$ X²$pãV$ 
dp¡L$gu rlkpb Q|L$s¡ L$ep¤. ApX$rsepA¡ D^pf h¡Q¡g dpg ‘¥L$u A¡L$ N°plL$ “pv$pf ’sp„ s¡“u ‘pk¡ g¡Zp„ 
ê$. 2,000 dp„’u a¼s A¡L$ ê$r‘ep g¡M¡ “pZp„ hkyg ’ep„.

  S>ê$fu Mpsp„ s¥epf L$fp¡. 
â. 3. b. ^d£i A“¡ s¡S>k A“y¾$d¡ 2:1 “p„ âdpZ¡ “ap¡-“yL$ip“ hl¡Qhp“u ifs¡ k„ey¼s kplkdp„ Å¡X$pe R>¡. 
  ^d£i¡ ê$. 60,000 “u qL„$ds“p¡ dpg Mfuv$u“¡ s¡S>k“¡ dp¡L$ëep¡. s¡dZ¡ h^pfp“p “yf A“¡ hudp“p„ 
  ê$. 2,000 QyL$ìep. dpg dp¡L$gsp fõspdp„ ê$. 5,000 “p„ dpg“¡ “yL$ip“ ’ey„ A“¡ hudp L„$‘“u 
  sfa’u ê$. 3,000 “yL$ip“ ‘¡V¡$ ^d£i“¡ dýep. (07)
   s¡S>k sfa’u bpL$u h^¡gp¡ 90% dpg d|mqL„$ds ‘f 30% “ap¡ dm¡ s¡ fus¡ h¡Q¡g lsp¡. k„ey¼s 

kplk“p A„s¡ Np¡X$pD“dp„ ApN gpNhp’u h¡Ãep rh“p“p bpL$u h^¡gp dpg“¡ “yL$ip“ ’ey„ lsy„. S>¡“p¡ 
hudp¡ lsp¡ “l]. ApMf“u ‘sphV$ sfuL¡$ s¡S>k¡ ^d£i“¡ dpg“u qL„$ds s’p fpd¡ Q|L$h¡gp MQ®“u kf¡fpi 
80 V$L$p qL„$ds hmsf sfuL¡$ QyL$hhp klds ’ep¡.

   L$fpf dyS>b k„ey¼s kplk“p “ap-“yLip““p âdpZ D‘fp„s s¡S>k s¡d“y„ L$rdi“ bpv$ L$ep® 
‘R>u“p Qp¡¿Mp “ap“p 5 V$L$p g¡M¡ L$rdi“ d¡mhhp lL$v$pf R>¡. s¡S>k¡ h¡QpZ MQ®“p ê$. 1,000 Q|L$h¡gp 
lsp s¡dS> s¡dZ¡ A¡X$$hpÞkdp„ ê$. 10,000 b¢L$ X²$pa¼V$’u ^d£i“¡ dp¡L$g¡g lsp„. 

   rlkpb QyL$s¡ L$fsp„ s¡S>k¡ bpL$u“u fL$d X²$pãV$’u ^d£i“¡ dp¡L$gu Ap‘u. ^d£i“p Qp¡‘X¡$ S>ê$fu 
Mpsp„ s¥epf L$fp¡.

â. 4.  V|„$“p¢^ gMp¡ : (Nd¡ s¡ ÓZ) (12)
 1. k„ey¼s b¢L$ Mpsy„
 2. làsp Mfuv$ ‘Ý^rs A“¡ cpX$p Mfuv$ ‘Ý^rs
 3. fpi A“¡ ApX$sdpg hÃQ¡“p¡ saphs
 4. ApX$sdpg“p„ R>¡hV$“p õV$p¡L$“y„ d|ëep„L$“
 5. rlkpbu ^p¡fZp¡“y„ dlÐh
 6. ê$‘p„sf“u ‘X$sf.

ENGLISH VERSION

Q. 1.  Do As Directed :(Any Five) (10)
 1. Sushil of Surat consigned 250 Pen drives to Bhavik of Bharuch at an Invoice price 

of Rs.400 each. 25% profit has been added on Invoice price to decided Invoice price.  
Rs. 3,750 where paid by Sushil while sending the goods. 25 pen drives were damaged 
in transit. Insurance company accepted the claim 60% and damaged goods were sold 
by Bhavik with 40% discount. Write journal entry for abnormal loss.

 2.  From the below given information prepare consignor's A/C in the books of Consignee 
  ·  Sales Made by consignee: Credit Rs. 5,00,000 & Cash Rs. 3,00,000
  ·  General commission 5% and Del credere commission 2.5%
  ·  Expenses paid by consignee Rs. 50,000
  ·  Advance given to consignor Rs. 1,00,000
 3.  Kunj and Krisha entered into Joint Venture business. For business they purchased 

goods of Rs. 5,67,600. Kunj made sale of Rs. 3,20,298 and Krisha made sale of  
Rs. 1,97,670. The goods were sold at a profit of 9%. Both partners took the closing 
stock on cost price in the ratio of 2:3. pass the journal entries.

 4.  For which type of the following business Joint Venture is suitable ?
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  1. Paper Mill4. House Building contract
  2. Steel Factory5. Poultry Farm
  3. Movie distribution business6. Underwriting of shares.
  
 5.  Following is a Machine A/C in the books of Jay.

Machine A/C

Date Particular Rs. Date Particular Rs.

1-4-21 To Bank 
A/C.

(?) 31-3-22 By Depreciation 
A/C.

(?)

31-3-22 To Deep 
A/C.

18,000 '' By Balance 
c/d.

(?)

(?) (?)

1-4-22 To Balance 
b/d.

(?) 31-3-23 By Depreciation 
A/C.

(?)

31-3-23 To Deep 
A/C.

18,000 '' By Balance 
c/d.

(?)

(?) (?)

1-4-23 To Balance 
b/d.

(?) 31-3-24 By Depreciation
 A/C.

7,290

31-3-24 To Deep 
A/C.

18,000 '' By Balance 
c/d.

(?)

(?) (?)

   Depreciation is provide at 10% on reducing balance method. Find out amont paid at 
   signing of contract.
 6.   While signing a higher-purchase contract Rs. 600 were paid. Four annual 

installments were paid Rs. 6,240, Rs. 4,960, Rs. 3760 and Rs. 2,640 respectively.
Interest Rate is 10% find the Cash price.

 7.  Give meaning of Accounting Standard.

Q. 2.  Kunj and Hem entered into a joint venture to purchase a piece of land and 
  construct "Gokuldham society". They decided to shared profit and loss in the ratio 
  of 3:2 respectively. They deposited Rs. 50,00,000 in their Joint bank account as per 
  their profit sharing ratio. They purchased 40,000 sq. meters land at Rs. 100 per sq. 
  meter which were paid from joint bank account: They paid following expenses for 
  these purpose. (14)

   Particulars     Rs.
  1. Compound wall exp (paid by Kunj)  ........................... 3,85,000
  2. Land levelling expenses .............................................. 1,60,000
  3. Local taxes ....................................................................  85,000
  4. Stamp duty ....................................................................  25,000
  5. Wages of earth digging (Paid Hem) ..............................  20,000 
  6. Architect fee (Paid Hem) ..............................................  20,000
  7. Advertisement (Paid Kunj) ...........................................  35,000
  8. Income from selling earth ............................................   80,000
  They decided to sale 130 sq. meters plot of land. l/4 part of land was left for public 

road and 1/10 part of land was allotted for common plot. Kunj sold 80 plots for cash at 
50% profit on cost price. Hem sold 60 plots for cash at 30% profit on cost price. Kunj 
is entitled to get 10% commission on selling by him. 

  Kunj and Mani distributed remaining plots in 3:1 ratio at 10% profit on cost. All 
the transaction regarding purchase, sales and expenses are done through Joint Bank 
Account. 
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  Prepare: Joint Venture Account, Joint Bank Account and Partners Capital Account 
assuming that accounts have been settled among the partners.

OR

Q. 2.  Godrej Company sent 100 units of refrigerators to Bardoli Trading Company on 
  1-1-2024 for sale. The invoice price of each refrigerator was Rs. 20,000, 
  The row invoice was made at price that shows a profit of  25% on the invoice   price. (14) 
  Godrej Company paid Rs. 2,500 for carriage, Rs. 5,000 for railway freight 
  and Rs. 7,500 for insurance while sending the goods.
  Bardoli Trading Company accepted and returned a 5 month Promissory note of  

Rs. 5,00,000. Godrej Company redeemed it after 2 months at the rate of 12%.
  Bardoli Trading Company is entitled to 10% general Commission 5% del credere 

commission ,It is also entitled to a profit share of 10% of the net profit.
  On 31-12-2024 , Bardoli Trading Company sent the sales figures and a bank draft of 

the amount due from them. The sales figures stated that:
  (1)   He paid Rs. 4,000 for car rental, Rs. 1,000 for zakat, and Rs. 1,360 for  

advertising expenses.
  (2)  He sold 1/5 of the refrigerator to Virat on credit at a profit of 50%.
  (3)  He sold 3/5 refrigerators for cash at a profit of 30%.
  (4)   He sold 1/20 refrigerators to Vimal at a profit of 40% on the recommendation  

and responsibility of Godrej Company.
  (5)  He purchased 1/100 refrigerator for his personal use at the cost price.
  (6)   1/25 refrigerator was damaged in the godown due to the negligence of  the 

storekeeper.
     The insurance company approved 30% less. The damaged refrigerator was 

sold  for cash at a 50% lower price.
  (7)   The remaining goods are estimated to cost Rs. 2,000 to repair to bring them into 

a saleable condition.
  (8)   Both the customers went bankrupt after paying 90% of the amount. The final 

dividend was 90 paise per rupee from their assets.
    From the above information, prepare the goods account in the owner's book  

 and the goods account in the agent's book.

Q. 3.  On 01-01-2020 Jaysha Co. Ltd purchased a machine on Hire- purchase system from 
Tripal Co. Ltd. Details of the contract were as under. While signing the contract, paid 

  1/3 of the cash price of machine. The balance was paid in four half yearly installments 
with 15% annual interest as follows: (14)

Sr. No. Date Rs.

1 On 30-06-2020  2,61,000

2 On 31-12-2020 5,47,500

3 On 30-06-2021 3,01,500

4 On 31-12-2021 1,61,250
  At the end of the fourth year on 31-12-2023 the journal entry about the depreciation 

of the machine was as under:
   Depreciation A/C Dr. 1,18,098
    To Machine A/C 1,18,098
  The purchaser calculates 10% annual depreciation by reducing balance method. 

Prepare the following account in the books of Jaysha Ltd . On the basis of above 
information.

  (1)  Tripal Ltd. A/C
  (2)  Machine A/C
  (3)  Interest A/C

OR
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Q. 3. (A)  Piyush Patel Chemicals of Valsad had sent 4,000 liters of chemicals to his agent 
  Minesh Traders of Surat for sale at a price of Rs. 20. He paid Rs. 2,000 towards 
  expenses. Minesh Traders accepted the three-month hundi of Rs. 24,000 he had 
  written as the agent, which he overpaid by Rs. 400. (07)

  200 liters of chemicals were spilled on the road, for which the insurance company 
approved a claim of only Rs. 1200. Minesh Traders paid Rs. 2400 as selling expenses 
for the remaining goods.

  From the sales figures he sent, it was found that he sold 3,200 liters of chemicals at 
a price of Rs. 40 and 100 liters were lost due to natural causes. As per the condition 
of the agent, 5% commission and 2% Assamese agent were to be paid on the sale. 
The agent sent a bank draft of the remaining amount along with the sales invoice 
and settled the account.One of the goods sold on credit by the agent went bankrupt 
and only one rupee was recovered from the dues of Rs. 2,000. Prepare the necessary 
accounts.

Q. 3. (B) Dharmesh and Tejas enter into a joint venture on the condition of sharing profit and 
  loss in the ratio of 2:1 respectively. Dharmesh purchases goods worth Rs. 60,000 
  and sends them to Tejas.He pays additional freight and insurance of Rs. 2,000. 
  Goods worth Rs. 5,000 were damaged during the shipment and Dharmesh received 
  Rs. 3,000 as loss from the insurance company. (07)

  The remaining 90% of the goods from Tejas were sold at a profit of 30% on the cost 
price. At the end of the joint venture, the remaining unsold goods were damaged due 
to a fire in the godown. Which was not insured. As a final settlement, Tejas agreed to 
pay Dharmesh the cost of the goods and an average of 80% of the expenses paid by 
Ram as compensation.

  As per the agreement, Tejas is entitled to a commission of 5% of the net profit after 
deducting his commission in addition to the profit and loss ratio of the joint venture. 
Tejas had paid Rs. 1,000 towards selling expenses sand had also sent Rs. 10,000 
in advance to Dharmesh by bank draft. After settling the accounts, Tejas sent the 
remaining amount by draft to Dharmesh. Prepare the necessary accounts in Dharmesh's 
books.

Q. 4.  Write Short Note ( Any Three )  (12)
 (1)  Joint Bank Account
 (2)  Difference between installment system and hire purchase system.
 (3) Difference between Joint Venture and Consignment
 (4)  Valuation of Closing stock of Consignment
 (5)  Importance of Accounting standards
 (6)  Cost of conversation


