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QA : / Instructions Seat No..
(1)  GuRlsd zaidd [4o1dl Grizadl ur 19t quidl.

Fill up strictly the above details on your answer book.
(2) Q. lsloraia &

Q. 11is Compulsory.
(3)  orwuil olisg«il »is 291 £aid 9.

Figure to the right indcate marks of questions. \____ Student's Signature
(4) 225 2Rl sralotdi @zu 2Ll

Necessary calculations should be a part of your question.

u. 1. HAAL UHIGL oyALeL Bl (SISUQL ui) (10)
1. YRadl Yeld @3adl ufasd 250 Udgida €25 3. 400 <l el Hd 2418 wR 4ql
Hisal, erdlul (5Hd W 25% dul sl 2aid 9. yalld Wd Hisadl 3. 3,750 v sl
AL 25 Uglefa qsuid WHl dlHl Sudlol 60% 2suedl ldl elsial, 210 4saidl Hia
40% 42192l @UAS d2ul. AU 4521 201 2UHAIY QU
2. «l2iedl Wiledl wel susdladi Aiug waagild vid, otdidl.,
o UsdlIB 539 AL : GUR WR 3. 5,00,000 244 2ss 3. 3,00,000
o UM s[HAA 5% e 2UAH] U8 2.5%
o vhsdlut Ysad v 3. 50,000
o HAaild 21ud »isaled 3. 1,00,000
3. 5ov o (521 9ysa AleUdl AURHL 0ASIAL HAL HI2 3. 5,67,600 <l Hid WRlEl. 507
3. 3,20,298 < 4L 54, st (521 3. 1,97,670 < 4181 5. Hid 9% <l U214l 444
édl. ol MPIERL 2:3 <l UHIGIME Y924l 2215 UsaR (Hd 49 d 9. o/«ll UL duil.
4. <Al Us] sl benni dysd ey 521 asim?
1. UuwR H{lad, Hsid oligdedl 2R
2. 224 52315, HrAloldsl GER Ses:
3. [5eu [AdRadl 446, 22 AL criazl
5. oruel AU Aot vild, <Al Yorol 9.

4o vild,
ARlw [Qo1 3. ARlw (4214 3.
1-4-21 ols vild (? 31-3-22 QAR vld (?
31-3-22 £lu vid 18,000 " ol L. (?)
S
?) @)
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1-4-22 oL L. () 31-3-23 gARL Wid (?)
dleyl
31-3-23 v via 18,000 " IRETRL) (?)
YL
?) ()
1-4-23 oLl (?) 31-3-24 QU121 vild 7,290
qreal
31324 |4 wid 18,000  |" ansas ()
L
?) (?)

Rl g2dl ordl cusldl utalazi 10% 2™l 2414 9, 52U quid Ysad 254 Ul

A wle ustld Yorol 2R skl dAvid 3. 600 Ysel i AR Allls Ll idsd
3. 6,240, 3. 4,960, 3. 3,760 i 3. 2,640 Ysul. lor<ll €2 10% 9. s [G4a Al
[s1oll 291l 249 @il

sov vd &4 ordlddl s 2560 WilEl oligatM UURE] olifal A5 AlsUUL SASIAL.
AHGL 3:2 Al UHIYHL dgl-dsuld dddld, «ssl s, dHQl ols wiidimi 3. 50,00,000
Al Agl-s2leel UHIGIHI orHL S2AL dztizd 40,000 ALHL orHld 25 Al Hl2=Al
3. 100 <l 1A WRIEL ool A1l Y5 ois vildiHiEl sl dHsy dxtial <= uHIglAL

A Y5, (14)
BN 3.
1. 5WGwS Al VL (567 A5L) oo, 3,85,000
2. ol UHAG SRl WL L, 1,60,000
3. 2AUeAS G211 85,000
4,223 U2 o 25,000
5 WL VlEAdl HOER] oo 20,000
6. 2050252 5l (€0 5L euvviieiiieiieeceeee e, 20,000
7.0AGUA VAL YEPL oot 35,000
8. HIZL A2URAAL PUAS oo 80,000

orileael 130 ALHRAL wellz wiél dald «ssl s, ovdladl 1/10 SoL siHa w2
HI2 2l 1/4 S1IL 0463 221l HI2 91$AIML UL 567 80 el UseR [5Hd U2 50% «sl
A3ldld d2ui vid ¢H 60 Wi U2 [5Hd U2 30% «gl A2ldld 424, §ore Al s3di dat
U2 10% sHlad 2UudIMi 21 9.

500 viel ¥ ollslel Wiz 3:1 Al UHIGME UsAR (5HA U2 10% <gl A21dld a8 dlal.
WlEl, 491 e viRlldl MASRL Ysd ols vildl gL g 9. ApRllERL 922 [sulolid]
UAlA2 48 015 8 M ARl ©ysa Ul vild, UYsa ols Wid, e @plleRldl Yl widi
AMR S,

DY
aleoy Susdlal ourdldl 2<o1 suedld dl. 1-1-2024 <L 2isy 100 «i2L 25lov2er wusadl
QAL Hiseul, £25 25lov2edl el Bua 3. 20,000 ¢dl, 513 @R[, SRl (BHa

UR 25% <gl ald d (Hd otelqami 212 ¢d, (14)

dllgoy Susdlsl Hid Hisddl qvid 218l @ugiel 3. 2,500, 249 <2 3. 5,000 »id
dliedl 3. 7,500 ysel.



u.3

u. 3.

A,

aRsidl 2801 Suedl2A 5,00,000 <l 5 Hiedl 66l wAllsi] 21 Uz 531, 2liesr sudlat
2 HIY ollE 12% i 2 q21dl.
olel 2<1 Suedl 10% AUl MR B 24 5% Avl 2RUH] 2USA HAADL €5E1R
9. AZURlA del AL UL dgldl 10% AVl dAglii @121 UL ALl 9.
31-12-2024 «i 2oy ol 281 sudlal duua wisdl e duedl wigl awil
dlsodl 2544l ols glg2 Hisdl UL A2 2ISSIHL orQUAAHL U, S
ALl AlRUSIAL 3 4,000, 6r5ldedl 1000 i 04631A. WAl 3. 1,360 Ysel.,
QL 1/5 35lorR22 50% «gl (A1 GaR d2ui.
1 3/5 25lorReR 30% gl Ussal d2ui.
Avl 1/20 2lor22 40% st [AHad Hqagildl Syl sid sraiogiRlel 42ui.
ALl 1/100 25lov322 Uldledl »iv1d Guaidl Hi2 Mz[aul (HA vkl
1/25 2slovzer 221R8luzedl oigzsiKld L 2UsIGAnL s Wil dlHL Susdlst 30%
2191 HoyR sul. 2l sl lorzez 50% 91 eud sl dzul.
ollsldl Hidd QAL drs Raldni diaal 3. 2,000 <l 4HIRSIH gdldl viglsy 9,
8. ol ALSsL 90% 254 Y5l Ul AIER 2l dH«dl Masdnial 3fua 90 sl dul »ildan
[$[ages Ho,
Gurel Hiledl uell HiaRlldl AUSHL 218 HIde, Vil 21l 2s[adidl Alugiui
HIQR(ld, vid, QuR 53,

J

O

oAy Ao
S,

AN L B~ W N

~

orugll 5. [afed Brud 5. [@f2s wiiel 245 ¥at dl 01-01-2020 i sy @ugl-wile
el wilg, 522 uR Ul sl avid 2ss Buadi 1/3 sl ousldl 254l 9 HilRis

15% s culsr Uléddi AR erdlmi 12l Yorol Yseul ¢l (14)
54 Allw 3.
1 30-06-2020 2,61,00
2 31-12-2020 5,47,500
3 30-06-2021 3,01,500
4 31-12-2021 1,61,250

Al Al vid dl 31-12-2023 < 2oy 211 diat U2 auR1dl 2l 12 Yoror .
garlvid - G, 1,18,098

d U wid 1,18,098
wilgdz a2dl ordl olisledl d alls 10% vl da wr axRl 28l 9.
Gurel Q21 wzedl srua 5. (&, < A -
1. [Bua s Q. 4 vig,
2. e wid
3. oy Uild, AUR S3U.

YAl

AdALsedl [UyN u2d 5[Mse 3. 20 i *ld 4,000 (@22 221001 YRAsdl Uidisdl

(Al Fea 263 28ad] dadl Hised ¢d. AHl Wil 3. 2,000 251 2AsdHId U2

AHel dvidl 3.24,000 «ll A9l Hizdl €€l Mg 2sad 24lsiR]. o7 AUl 3. 400 92194l

q21dl. (07)
2l 200 (@22 2201481 21015 214, o7 w101 dlHL Sudll g5d 3. 1,200 ll €ldl HogR

VUL ollslel Hid w1 Mg 263 3. 2400 A9 WAL Y5l
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AHYL HisAd QAL 21issl Rl HIgH U 5 3,200 (@22 2411 AHEL 3. 40 <l &1
424 21 100 @22 g2l s1R90uR 82 ugl edl. 2As(auiedl 23q Horor du19L U2 5% sHae
wid 2% U] 2U8d ALl edl. puglarizt dut 2iss1 2018 ousldl 54l ols g2
Hisdl (10t 95a sul. 2islal GUR dd4 Wd s 15 Alss IER Adi d-dl wa dl
3. 2,000 Higdl g5d 215 301 AVl AL AYd Yl
6r3<] vildl duIR $31.

. 3. ol QYU Vi dovy ViesH 2:1 <l UHISL Agl-sald AdAaldl 22d Uysd AICUHL 01U 9.

839 3. 60,000 <l [GHAsl Hid Wl dorzud Hisedl. AHSL AURIAL 42 24 dlHidi
3. 2,000 Y5l HIA HIsEAL 2dIML 3. 5,000 <Al Hidd 52l 84 21 dl4L Sudd]
azgdl 3. 3,000 dsld Ue Q¥gd Houl, (07)

dsra el olsl A8dl 90% Hid HAlEHA U2 30% gl Ol d d 434 édl. Uy
AlEHUAL Yid QUSIGAHL 24101 dra] d2ul [Aeidl cusl afdl Hidd qs21d 9y ¢d. vl
dlHl gl «el. 2uvedl a2z azls dora a¥ad Hiddl BHA dal AR Ysaal vildl w2219
80 251 [5HA AundR azls Ysadl UeHd Yl

SR HOYOL Y5 AULSUAL dAgl-<siddl UHIYL GURIA dovdd dHs s[Haed ole sul
Uledl Alvuil dAglel 5 250 AUl sHAA HAQAL 5ER 9. Aoy AL vl 3. 1,000 Ysadl
Sl AHSY AHYL 2AgaleuHi 3. 10,000 ofs glssedl aHad Hisdd edi.

(11 Y5 52l dord clsledl 254 gigedl adad Hisdl vl aHadl A o33l
WAl duIR $3U.

u. 4. el il : (A1 d L) (12)
2dysd ols v,

ldl wle utsld wid QgL wile utsla

AL A USAUIA 923l dgldd

SAHIEAL 99241 2215+, Heuise

[sa10dl iRl Heca

Uizl ugaz.

SNk

ENGLISH VERSION

Q. 1. Do As Directed :(Any Five) (10)

1. Sushil of Surat consigned 250 Pen drives to Bhavik of Bharuch at an Invoice price
of Rs.400 each. 25% profit has been added on Invoice price to decided Invoice price.
Rs. 3,750 where paid by Sushil while sending the goods. 25 pen drives were damaged
in transit. Insurance company accepted the claim 60% and damaged goods were sold
by Bhavik with 40% discount. Write journal entry for abnormal loss.

2. From the below given information prepare consignor's A/C in the books of Consignee
* Sales Made by consignee: Credit Rs. 5,00,000 & Cash Rs. 3,00,000
* General commission 5% and Del credere commission 2.5%
* Expenses paid by consignee Rs. 50,000
* Advance given to consignor Rs. 1,00,000

3. Kunj and Krisha entered into Joint Venture business. For business they purchased
goods of Rs. 5,67,600. Kunj made sale of Rs. 3,20,298 and Krisha made sale of
Rs. 1,97,670. The goods were sold at a profit of 9%. Both partners took the closing
stock on cost price in the ratio of 2:3. pass the journal entries.

4. For which type of the following business Joint Venture is suitable ?
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1. Paper Mill4. House Building contract
2. Steel Factory5. Poultry Farm
3. Movie distribution business6. Underwriting of shares.

5. Following is a Machine A/C in the books of Jay.

Machine A/C
Date Particular Rs. Date Particular Rs.
1-4-21 To Bank @) 31-3-22 By Depreciation @)
A/C. A/C.
31-3-22 To Deep 18,000 " By Balance @)
A/C. c/d.
@) ?)
1-4-22 To Balance @) 31-3-23 By Depreciation @)
b/d. A/C.
31-3-23 To Deep 18,000 ! By Balance @)
A/C. c/d.
@) ?)
1-4-23 To Balance @) 31-3-24 By Depreciation 7,290
b/d. A/C.
31-3-24 To Deep 18,000 ! By Balance @)
A/C. c/d.
() ?)

Depreciation is provide at 10% on reducing balance method. Find out amont paid at
signing of contract.

6. While signing a higher-purchase contract Rs. 600 were paid. Four annual
installments were paid Rs. 6,240, Rs. 4,960, Rs. 3760 and Rs. 2,640 respectively.
Interest Rate is 10% find the Cash price.

7. Give meaning of Accounting Standard.

Q. 2. Kunj and Hem entered into a joint venture to purchase a piece of land and
construct "Gokuldham society". They decided to shared profit and loss in the ratio
of 3:2 respectively. They deposited Rs. 50,00,000 in their Joint bank account as per
their profit sharing ratio. They purchased 40,000 sq. meters land at Rs. 100 per sq.
meter which were paid from joint bank account: They paid following expenses for

these purpose. (14)
Particulars Rs.
1. Compound wall exp (paid by Kunj) .......cccceeeveenrnee. 3,85,000
2. Land levelling eXpenses .........cccceeeeveeerveeeniieesieeenieenns 1,60,000
3. L0CAl tAXES wovvveeiiiiiieeeeeeeee 85,000
4. StaMP AULY c.eveeeiiieeiieeeiee e 25,000
5. Wages of earth digging (Paid Hem) ...........ccccooceeeiein. 20,000
6. Architect fee (Paid Hem) ........cccoooeevviiiiiiiiiiece. 20,000
7. Advertisement (Paid Kunj) ........cccooceeviieiieniieieee, 35,000
8. Income from selling earth ............cccoevvieiiiiiiiinennne, 80,000

They decided to sale 130 sq. meters plot of land. 1/4 part of land was left for public
road and 1/10 part of land was allotted for common plot. Kunj sold 80 plots for cash at
50% profit on cost price. Hem sold 60 plots for cash at 30% profit on cost price. Kunj
is entitled to get 10% commission on selling by him.

Kunj and Mani distributed remaining plots in 3:1 ratio at 10% profit on cost. All
the transaction regarding purchase, sales and expenses are done through Joint Bank
Account.
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Prepare: Joint Venture Account, Joint Bank Account and Partners Capital Account
assuming that accounts have been settled among the partners.
OR
Q. 2. Godrej Company sent 100 units of refrigerators to Bardoli Trading Company on

1-1-2024 for sale. The invoice price of each refrigerator was Rs. 20,000,

The row invoice was made at price that shows a profit of 25% on the invoice price. (14)

Godrej Company paid Rs. 2,500 for carriage, Rs. 5,000 for railway freight

and Rs. 7,500 for insurance while sending the goods.

Bardoli Trading Company accepted and returned a 5 month Promissory note of

Rs. 5,00,000. Godrej Company redeemed it after 2 months at the rate of 12%.

Bardoli Trading Company is entitled to 10% general Commission 5% del credere

commission ,lt is also entitled to a profit share of 10% of the net profit.

On 31-12-2024 , Bardoli Trading Company sent the sales figures and a bank draft of

the amount due from them. The sales figures stated that:

(1) He paid Rs. 4,000 for car rental, Rs. 1,000 for zakat, and Rs. 1,360 for
advertising expenses.

(2) He sold 1/5 of the refrigerator to Virat on credit at a profit of 50%.

(3) He sold 3/5 refrigerators for cash at a profit of 30%.

(4) He sold 1/20 refrigerators to Vimal at a profit of 40% on the recommendation
and responsibility of Godrej Company.

(5) He purchased 1/100 refrigerator for his personal use at the cost price.

(6) 1/25 refrigerator was damaged in the godown due to the negligence of the
storekeeper.

The insurance company approved 30% less. The damaged refrigerator was

sold for cash at a 50% lower price.

(7) The remaining goods are estimated to cost Rs. 2,000 to repair to bring them into
a saleable condition.

(8) Both the customers went bankrupt after paying 90% of the amount. The final
dividend was 90 paise per rupee from their assets.

From the above information, prepare the goods account in the owner's book

and the goods account in the agent's book.

Q. 3. On 01-01-2020 Jaysha Co. Ltd purchased a machine on Hire- purchase system from
Tripal Co. Ltd. Details of the contract were as under. While signing the contract, paid
1/3 of the cash price of machine. The balance was paid in four half yearly installments

with 15% annual interest as follows: (14)
Sr. No. Date Rs.
1 On 30-06-2020 2,61,000
2 On 31-12-2020 5,47,500
3 On 30-06-2021 3,01,500
4 On 31-12-2021 1,61,250

At the end of the fourth year on 31-12-2023 the journal entry about the depreciation
of the machine was as under:

Depreciation A/C Dr. 1,18,098

To Machine A/C 1,18,098
The purchaser calculates 10% annual depreciation by reducing balance method.
Prepare the following account in the books of Jaysha Ltd . On the basis of above
information.
(1) Tripal Ltd. A/C
(2) Machine A/C
(3) Interest A/C
OR
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Q.3.(A)

Q. 3. (B)

(1)
(2)
()
4
)
(6)

Piyush Patel Chemicals of Valsad had sent 4,000 liters of chemicals to his agent
Minesh Traders of Surat for sale at a price of Rs. 20. He paid Rs. 2,000 towards
expenses. Minesh Traders accepted the three-month hundi of Rs. 24,000 he had
written as the agent, which he overpaid by Rs. 400. 07)
200 liters of chemicals were spilled on the road, for which the insurance company
approved a claim of only Rs. 1200. Minesh Traders paid Rs. 2400 as selling expenses
for the remaining goods.

From the sales figures he sent, it was found that he sold 3,200 liters of chemicals at
a price of Rs. 40 and 100 liters were lost due to natural causes. As per the condition
of the agent, 5% commission and 2% Assamese agent were to be paid on the sale.
The agent sent a bank draft of the remaining amount along with the sales invoice
and settled the account.One of the goods sold on credit by the agent went bankrupt
and only one rupee was recovered from the dues of Rs. 2,000. Prepare the necessary
accounts.

Dharmesh and Tejas enter into a joint venture on the condition of sharing profit and
loss in the ratio of 2:1 respectively. Dharmesh purchases goods worth Rs. 60,000
and sends them to Tejas.He pays additional freight and insurance of Rs. 2,000.
Goods worth Rs. 5,000 were damaged during the shipment and Dharmesh received
Rs. 3,000 as loss from the insurance company. 07)
The remaining 90% of the goods from Tejas were sold at a profit of 30% on the cost
price. At the end of the joint venture, the remaining unsold goods were damaged due
to a fire in the godown. Which was not insured. As a final settlement, Tejas agreed to
pay Dharmesh the cost of the goods and an average of 80% of the expenses paid by
Ram as compensation.

As per the agreement, Tejas is entitled to a commission of 5% of the net profit after
deducting his commission in addition to the profit and loss ratio of the joint venture.
Tejas had paid Rs. 1,000 towards selling expenses sand had also sent Rs. 10,000
in advance to Dharmesh by bank draft. After settling the accounts, Tejas sent the
remaining amount by draft to Dharmesh. Prepare the necessary accounts in Dharmesh's
books.

Write Short Note (Any Three ) 12)
Joint Bank Account

Difference between installment system and hire purchase system.

Difference between Joint Venture and Consignment

Valuation of Closing stock of Consignment

Importance of Accounting standards

Cost of conversation
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